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Daily number of passengers screened at TSA checkpoints in the United States from March 2019 to 
June 2020
Coronavirus: TSA checkpoint travel numbers at U.S. airports 2019-2020

Note: United States; March 2019 to May 2020
Further information regarding this statistic can be found on page 8.
Source(s): TSA; ID 1107016
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Low Point for Business Closures Was Mid-April

Source:  Homebase
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Montana Income Tax Withholding, FY20

Montana General Fund 
Revenues Surprisingly 
Stable

Cumulative Collections 
through May
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Dec-2019 vs. Apr-2020 and May-2020 Forecast Comparisons
Real GDP, U.S., Billions
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Source:  IHS Markit

11

12



6/30/2020

7

Percent Change in Consumption, 2020, U.S.
Selected Goods and Services – Revised May 2020
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Dec-2019 vs. Apr-2020 and May-2020 Forecast Comparisons
Total Employment, Montana, Thousands
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Dec-2019 vs. Apr-2020 and May-2020 Forecast Comparisons
Personal Income, Montana, $ Billions
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Dec-2019 vs. May-2020 Forecast Comparison
2020 Employment by Industry, Montana
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Dec-2019 vs. May-2020 Forecast Comparison
2020 Employment Difference by Region, Thousands

Assessing Montana’s Recovery Prospects
(in progress)

Scoring Vulnerability 
by Industry

Links with risky or discretionary activites (travel, 
tourism, entertainment, large gatherings, person to 
person contact)

Financial buffers (free cash flow relative to earnings, 
coverage of interest and debt expenses)

Constraints from high leverage (e.g., financial leverage, 
operating leverage)
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U.S. Based Analysis of Industry Vulnerability Has 
Some Surprising Outcomes

Most Vulnerable

Educational services
Real estate
Truck transportation
Motion pictures
Pipeline transportation
Water transportation
Utilities
Cruises & travel services

Least Vulnerable

Construction
Computer systems
Petroleum refineries
Furniture manufacturing
Fabricated metal
Textiles and mills
Wholesale trade
Wood products

Source:  Oxford Economics

www.bber.umt.edu/pubs/econ/CovidStudy.pdf
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