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Year-to-Date 
Highlights 
Through 
December

• Ongoing general fund, school equalization account (95 
mills), and Treasury Cash interest revenues are $76.6 million 
or 4.4% above collections through the same period last year. 

• In the revenue estimate (HJ 2), these sources were 
estimated to decrease by 3.3%. 

• Typically, through December, about 46% of total fiscal year-
end general fund & select state special funds are collected. 

• Currently, there is a collection timing anomaly with 
individual income taxes. This will be discussed later.

• If this anomaly is removed, year-to-date collections would 
show a decline of approximately 1.0%, which is consistent 
with the projected decline of 3.3% at this point in the fiscal 
year. 







Individual Income Taxes

Account YTD 2024 YTD 2023 $ Difference % Difference

Withholding $756.9 $702.6 $54.3 7.7%

Estimated Payments 210.3                229.6                (19.3)                -8.4%

Current Year Payments 64.9                 68.9                 (4.0)                  -5.8%

Audit, P&I, Amended 25.7                 25.8                 (0.2)                  -0.6%

Refunds 23.2                 91.5                 (68.2)                -74.6%

Partnership Income Tax 134.3                50.0                 84.3                 168.6%

Mineral Royalties 3.8                   4.5                   (0.7) -16.4%

Total 1,219.1             1,173.0             46.2                 3.9%

Individual Income Tax ($ Millions)



Individual Income Tax Withholding

-10%

-5%

0%

5%

10%

15%

20%

Jul Aug Sep Oct Nov Dec Jan Feb Mar Apr May Jun

Cumulative Year-over-Year Withholding

FY 2019 FY 2020 FY 2021 FY 2022 FY 2023 FY 2024



Individual Income Tax Estimated Payments
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SB 554 (2023 Legislative Session)

• Partnership Income Tax collections are currently $84.3 million or 168.6% 
above last year’s collections. 

• In December, collections totaled $101.7 million, compared to the five-year
average of $6.9 million.

• SB 554 provided for an optional pass-through entity tax. The fiscal note for 
this bill estimated that there would be no impact to state revenues.

• At the federal level, state tax liabilities for pass-through entities are classified 
as a business expense, and not subject to the state and local tax (SALT) 
itemized deduction cap.

• It is highly likely that many Montana taxpayers pre-paid, or overpaid, state 
tax liabilities as a pass-through entity at the end of CY 2023 to lower their 
federal liability. 

• It is anticipated that these liabilities will be offset at the state level in the 
second half of FY 2024 through lower quarterly estimated payments or 
refunds. 

https://laws.leg.mt.gov/legprd/LAW0203W$BSRV.ActionQuery?P_SESS=20231&P_BLTP_BILL_TYP_CD=SB&P_BILL_NO=554&P_BILL_DFT_NO=&P_CHPT_NO=&Z_ACTION=Find&P_ENTY_ID_SEQ2=&P_SBJT_SBJ_CD=&P_ENTY_ID_SEQ=


Corporate Income Tax

Account YTD 2024 YTD 2023 $ Difference % Difference

Corporation Tax $34.2 $20.9 $13.3 63.7%

Estimated Payments $126.3 $136.0 (9.6)                  -7.1%

Refunds (2.2)                  (1.0)                  (1.3)                  131.0%

Audit, P&I, Amended 4.6                   3.3                   1.2                   36.5%

Total 162.9                $159.2 $3.6 2.3%

Corporate Income Tax
($ Millions)



Corporate Income Tax Estimated Payments
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Property Tax (95 mills) & Oil & Natural Gas Taxes
• Currently, the state-levied 95 school equalization mills have grown 5.1% compared to last year. It was 

estimated that they would grow by 23.8%.

• Given the dispute this fall on how many mills to levy, it is anticipated that the November payment will be 
lower than expected. However, the May payment should atone for this, and collections will likely end up 
near the HJ 2 estimate. 

• Oil & Natural Gas collections have not yet been posted to the accounting system but will by the end of 
January. To date, prices are below last year’s levels, but production is higher. As a result, collections are 
anticipated to be near last year’s levels once they are posted. 
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Montana Oil Price vs. WTI Oil Price
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Vehicle, 
Insurance, & 
Video 
Gaming 
Taxes

• Combined vehicle, insurance, and video gaming 
taxes are projected to grow by 0.7% in FY 2024.

• Through December, these sources have grown by 
1.0%.
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