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T I M E L I N E
1972 Constitution requires 

state to value property

1972 19971979 2015

 – Reappraisal cycles extended and lengths changed

 – Frequent tax rate changes

 – Infrequent mitigation

 – Litigation (Barron, Sheehy, Roosevelt)

 – First use of phase-in of reappraisal values

 – Homestead/comstead exemptions enacted

 – Mitigation for Classes 3, 4, and 10

 – Removal of phase-in, homestead and comstead exemptions

 – No mitigation

1999
      2022

Property tax rebates for 
primary residences 

2022 & 2023

15-10-420, MCA, enacted

Property Tax Classes & Rates

Taxation of class 8 (business equipment) was frequently revised, both by dropping the 
 rate and increasing the amount of value exempt from the tax. The current rate is tiered:
	 1.5%	for	the	first	$6	million	and	3%	for	value	above	$6	million.	The	exemption	amount	will
	 will	be	$1	million	in	2024.					

The graph to the left shows classes with tax rate changes since 1979. The class 4 residential 
rate	for	1999	to	2014	reflects	the	homestead	exemption.	The	class	4	commercial	rate	was	
about	0.5%	higher	than	the	residential	rate	from	1999	to	2014.
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DOR uses computer-assisted 
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Property tax rebates for 
primary residences

2024       
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2-year reappraisal cycle for 
Class 10 and some 

centrally-assessed property

Transition Pains 6-year Reappraisal (Classes 3, 4, & 10) 2-year Reappraisal (Classes 3 & 4)
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Data compiled from MT Department of Revenue Biennial Reports and Montana Session Laws

https://leg.mt.gov/bills/mca/title_0150/chapter_0100/part_0040/section_0200/0150-0100-0040-0200.html
https://mtrevenue.gov/dor-publications/biennial-reports/

